Cranes Software International Limited:
Financial results for quarter ended September 30, 2005

For immediate release
PRESS REL EASE

Cranes Software’s consolidated Q2 aperating revenues higher by 31%

Net Profit higher by 66% at Rs. 136.6 million

EPS up by 66% at Rs. 13.4 per share

Note to the announcement:

This pressrelease discuses the financial performance of Cranes Software Internationa Limited on a
consolidated basis. This includes the performance of its fully owned subsidiaries Systat Software Inc.,
USA; Systat Software Inc.’s subsidiary Systat Software UK Limited; Systat Software Gmbh, Germany;
Cranes Software International Pte. Ltd, Singapore; EMRC Engineging Medanics Research (India)
Pvt. Ltd. and Systat Software Asia Pacific Ltd.

Mumbai, October 27, 2006: Cranes Software International Ltd. (Cranes Software), a
global scientific and engineeing software solutions provider, today announced its
audited results for the quarter ended September 30, 2005

Commenting on the performance Asf Khader, Managing Diredor, Cranes
Software International Limited, said:

“1 am pleased to report anaher strong set of numbers in the seand quater andfirst
half of the current fiscal year. While our businesscontinued to exparnd on the bas's of
our operationd initiatives, we are beginning to drive organzationd efficiencies to
create further margin upsides.

We seethe exarsionin ou ongdng finarcial performance as a refledion of our key
strategic initiatives that we take on boad. We are now looking a devdoping the next
leve of oppatunity for our businessby e)pandng presencein the enterprise software
segment. Sgnificant gains can now be achieveal by continuows enharcements to the
potfolio by leveaging exsting strengths in product devdopment and dobd
marketing.”

Cranes Software Group performancereview:
Correspondng quater performance
Q2 FY 2006(July — September 2005 v/s Q2 FY 2005 (July — September 2004
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Operating revenues up by 31% to Rs. 477.1 million compared to Rs. 363.9
million.

Net profit after tax higher by 66% to Rs. 136.6 million from Rs. 82.3 miill ion.
EPSup a Rs. 13.4 compared to Rs. 8.09

Half yearly review:

H1 FY 2006(April — September 2009 v/s H1 FY 2005(April — September 2004

Operating revenues higher by 31% to Rs. 948.6 million compared to Rs. 724.1
million.

Net profit after tax up by 48% to Rs. 266.2 million from Rs. 179.3 million.
EPSup a Rs. 26.19 compared to Rs. 17.64.

Key corporate highlights:

HR headcount up by 100 people to 454in the first six months of FY 2006

- Significant expansion of the global sales and marketing team in H1 through
new reauitment in the U.S., Germany and Asia Pacific.

- Key additions to R&D teans focused on statistical analysis, engineeing
design and wireless domains.

- Continuous increase in consulting team following initiation of operations a
yea bad.

Cranes Software a@uires the worldwide marketing & sales rights of InventXePM

Cranes announced that it has aoquired the sales and marketing rights of
InventX ™ePM, a Project Portfolio Management Solution. Cranes will make
substantial investments and commit resources to maximize the growth potential
from InventX ™ePM. The support will also extend to customized solutions around
the product framework for current and future austomers worldwide.

Cranes Software will provide product development and implementation support
for InventX™ePM Enterprise Projea Portfolio Management solution through a
dedicaed offshore development center. The Company plans to invest $3 to $4
million over the wurse of the yea and employ 50to 60 people towards this effort.

Cranes Software Licenses Equhits Predictive Modeling Framework

Cranes announced a strategic alliance between its wholly owned subsidiary Systat
Software, Inc. and Equhts LLC, the leading provider of SVM (Support Vedor
Machines) based predictive modeling software. The partnership will allow
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SYSTAT customers to take alvantage of Equhbts SVM modeling cgpabilities,
including model building and tuning and enhanced enterprise level integration
between the Company's products. The integrated module will be marketed under
the SY STAT brand which has over 65,000 users globally.

. Cranes Software launches Jbpanese lanquage version of SYSTAT 11

Cranes introduced the Japanese language version of its gatistical analysis oftware
SYSTAT 11 This new language version will now read users in Japan with a
local language graphic user interface, online helpdesk support and translated
tednicd manuals. This is the seand localized software launch by Cranes in
Japan, following the previous release of the SY STAT 10.2 in Japanese.

. Cranes Software brings interoperability solutions to Indian embedded software
industry

During this quarter the Company partnered with Mapusoft Tednologies, a US
based leading provider of embedded software re-usability solutions and services,
Through this partnership Cranes has announced the availability of a range of
globally renowned porting products and abstradion solutions focused on the
Indian embedded software industry. These solutions provide users the freedom to
move between RTOS's while leveraging on the goplicaion programming interface
knowledge that they are most familiar with. Cranes will be the authorized
distributor for MapuSoft products in India, making available OSChanger™ and
OS Abstrador to the embedded industry.

. Introduction of new software upgades and versionsin India

During the quarter, Cranes continued to introduce new versions / updstes of its
software products in the Indian market.

- Cranes and The MathWorks launched the Aerospace Blockset 2 in India,
bringing quality flight simulation graphics to desktop wsers. The tool makes
modeling and simulation more accesible and emnomical to the agospace
engineging community in India.

- Cranes and The MathWorks also announced the availability of
Communicaions Blockset 3 for Indian users. This would provide engineas
enhanced fedures for the design and simulation of the physical layer of
communicaion systems and components, such as commercial or defense
wireless and wireline systems.

-- Ends --
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Attached: Resultstable

For further information, please contact:

AkilaLean Shiv Muttoo

Cranes Software International Limited Citigate Dewe Rogerson
Tel: +91 80 5112 000 Tel: +91 22 5007 5000
Fax: +91 80 5123 1274 Fax: +91 22 2284 4561
E-mail: akila@cranessoftware.com E-mail: shiv@cdr-india.com

About Cranes Software International Limited

Cranes Software is a global scientific & engineaing products and solutions provider.
The Company's business interests dradde products, services, RD in future
technologies, training and high-end consultancy for enginees and scientist
worldwide. Focused on the scientific and engineeing community, Cranes Software
has addresed the neals of a variety of customer groups ranging from large
multinational companies to government, defence, educational and reseach institutions
for over adecale.

Today, Cranes Software has its presence in 39 countries aaossthe world and has a
customer base of more than 350000 Cranes Software also offers world-renowned
solutions from reputed principals sich as The Mathworks, Texas Instruments, IBM
through product alliances.

With a misson statement to provide its customers the best in scientific technology
and to enable its customers to define new limits, Cranes Software is stting new
standards in the scientific and engineeaing field.

For further information onthe cmmpary, please Jisit www.cranesoftware.com

Certain statements in this release mncerning our growth prospects are forward-looking statements.
These forward-looking statements are subject to certain risks and uncertainties, including government
actions; local pdlitical or econamic developments; technological risks; risksinherent in the Company's
growth strategy; dependence on certain clients; dependence on availability of technical consultants
and other factors that could cause our actual results to dffer materially from those wntemplated by
the relevant forward looking statements. The Compary undertakes no obligation to publicly update
these forward-looking statements to reflect subsequent events or circumstances.



